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Disclaimer

IMPORTANT: Please read the following before continuing. The following applies to this document, which has been prepared and issued by, and is the sole responsibility of, ACG
Metals Limited (the “Company”), to the oral presentation of the information members of the Company’s management and to any question and answer session that follows the oral
presentation (cdlectively, the “Infomaiion”), each of which shoud be considered together and not taken out of context.

The Information is strictly confidential, is in summary draft form, is solely for discussion and feedback purposes and must nat be relied upon for any purpose. It does nat purport to
contain all information required to evaluat or make any determination about the Company and/or is finarcial position. The Information does nat constitute a recommendaton
regarding any lcans or securities of the Company.

The Information must nat be disclosed, taken away, reproduced, redistributed, copied or passed on, directly or indirecty, to any other person or published or used in whde orin part
for any purpose. By accepting to atiend the presentation to which the Information relates and access the Information, you agree that you will nat distribute, disclose or provide any
Information to any other person and you agree to be bound by the provisions herein. If this document has been received in error it must be returned immediately to the Company.
Failure to comply with these restrictions may constitute a violation of applicable securities laws.

This document is nat, and shoud nat be construed as, a prospectus or offering document, and has nat been reviewed or approved by any reguatory or supervisory authority. The
Information does nat constitute or form part of, and shoud nat be construed as (i) an offer for sale or subscription of or a solicitation or invitafon of any offer to subscribe for, purchase,
sell or issue, underwrite or otherwise acquire any loans, financial instruments or securities of the Company or any other ertity in any jurisdiction, and nothing contained therein shall
form the basis of or be relied on in connection with any contract or commitment whatsoever, in parfcular, it must not be used in making any decision to invest or enter into any contract
or commitment whatsoever with respect to any securities or financial instruments; or (i) any form of financial opinion, recommendation or investment advice with respect to any
securities or financial instruments. This document has been prepared solely for informationa purposes and does nat constitute financial, legal, tax, or investment advice under
Financial Conduct Authority (‘FCA”) rules.

No representation, warranty or undertaking, express or implied, is made by the Company or any of its respective affiliates or any of its respective directors, officers, employees or
agents (‘Representafives”) or any other person as to, and no reliance shoud be placed on, the faimess, accuracy, completeness or correctness of the Information or the opinions
contained therein or any other statement made or purported to be made in conrection with the Company, for any purpose whatsoever, includng but net limited to any investment
considerations. No responsibility, obligation or liability whatsoever, whether arising in tort, contract or otherwise, is or will be accepted by the Company or any of its Representatives or
any other person for any loss, cost or damage howsocever arising from any use of the Information, or for information or opinions or for any errors, omissions or misstatements contained
therein or otherwise arising in connection therewith.

The Information contained in this presentation is provided as of the date hereof and is subject to updating, revision, amendment, verification, correction, completion and change without
natice. In providing access to the Information, neither the Company, nor any of its Representatives nor any other person undertakes any obligation to provide the atiendee or recipient
with access to any addifional information or to update complete, revise or keep cumrent the Information or to correct any inaccuracies in any such Information, including any financial
data or forward-looking statemenrts. The Information shoud be considered in the context of the circumstances prevailing at the time and has not been, and will nat be, updated to
reflect material developments which may occur after the date thereof. Neither the Company nor any of its Representatives have independenty verified any of the Information. You
shoud conduct your own independent analysis of all relevant data provided in this documert or any prospecius or offering circular and you are advised to obtain independent expert
advice as to the legal, reguatory, tax, accounting, financial, credit and other related aspects of the invesiment before making any investment decision. Information presented in this
document related to reserves and resources in the assets, proven or provable, indicated, irferred or otherwise has been sourced from reparts obtained by the Company. Such
information is based on estimates, and shoud nat be relied upon for ifs accuracy, correctness or for any other purposes. The Representatives did not independenty verify, and assume
no responsibility for, the accuracy, correctness or completeness of the information and data provided in such reparts. The information is reproduced herein in part, as is, and readers
shoud nat rely on such information without independent expert advice. The presentation of this information herein is nat intended to, and does nat, constitute a guarantee or promise
as to the existence of the resources or reserves as described herein, nor to the results of any current or future production. Mining and resource extraction activities contain inherent
risks and actua outcomes may significantly vary from what if presented or implied by the information presented in this document. No reliance shoud be placed on, the faimess,
accuracy, completeness or correctness of the Information. No personis under any obligation to update, complete, revise or keep curent such information contained herein.
Accordingly, no reliance shoud be placed thereon.

The Information may constitute or include forward-looking statements. These statements reflect management's current views with respect to future events and financial and operationa
performance. Forward-looking statements are not historical facts and may be ideniified by words such as “plans’, “targets”, “aims”, “believes”, “expects’, “anicipates’, “‘intends”,
“estimates”, “will”, “may”, “continues”, “should” and similar expressions. Forward-ooking statements are subject to various risks and uncertainties, and actua events or results or the
actua performance of any investment or security may differ materially from those reflected or contemplated in such statements. Forward-looking statements in this presentation may

include, for example, statements about:

The Company's ahility to obtain adequate information to evaluate the target business; The Company's success in retaining or recruiing, or changes required in, the Company's
officers, key employees or directors following the proposed business combination; The Company’s officers and directors allocating their time to other businesses and patentally having
conflicts of interest with the Company’s business or in approving the proposed business combination; The Company’s patential ahility to obtain addifional financing to complete the
proposed initial business combination; The Company’s public securities’ patental liquidity and trading; The lack of a market for the Company's securities; and, The Company's financial
performance following the proposed business combination.
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Certain monetary amounts, percentages and other figures included in this presentation have been subject to rounding adjustments. Certain other amourts that appear in this presentation may
not sum due to rounding.

All statements (including forward-looking statements) contained herein are made as of the date of this presentation and the Company disclaims any obligation to update any forward-looking
statements, whether as a result of new information, future events or results or results or otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as
actud results and future events could differ materially from those anticipated in such statements. Accordingly, readers shoud nat place undue reliance on forward-looking statemernts due to
the inherent uncertainty therein. Other than in accordance with its legal or reguatory obligations (including under the Lising Rules, the Disclosure Guidance and Transparency Rules, the
Maket Abuse Regulation and the rules of the London Stock Exchange), the Company is nat under any obligation and the Company expressly disclaims any intention, obligation or
undertaking (to the maximum extent permited by law) to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

To the extent available, the industry, market and competitive position data contained in the Information come from official or third-party sources. Third party industry publications, studies and
surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completenesss of such data.
While the Company believes that each of these publications, studies and surveys has been prepared by a reputable source, none of the Company or any of its respective Representatives has
independenty verified the data contained therein. In addifion, certain of the industry, market and competitive position data contained in the Information come from the Company’s own intemal
research and estimates based on the knowledge and experience of the Company's management in the industry.

While the Company believes that such research and estimates are reasonable, they, and their underlying methodology and assumptions, have nat been verified by any independent source for
accuracy or completeness and are subject to change, amendment, revision and correction without natice. Accordingly, reliance shoud nat be placed on any of the industry, market or
competitive position data contained inthe Information.

The Company will nat be registered in the United States as an investment company under the U.S. Investment Company Act of 1940, as amended. The Company does nat expect or intend to
register any securities that it may offer under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or to conduct a public offering of any securities in the United States, and the
securities of the Company have nat been and will nat be registered under the Secuities Act and any such securities may nat be offered or sold in the United States absent registration under
the Securities Act or an available exemption fromit. Neither anything comprising the Information, nor any copy of this document, may be taken or transmitied into the United States, Austrdia,
Canada or Japan or to any securities analyst or other personin any of those juisdictions. Any failure to comply with these restrictions may constitute a violation of United States, Canadian,
Austraian or Japanese securities laws. This document and the Information are also nat for publication, release or distribution in any other jurisdiction where to do so would constitute a
violation of the relevant laws of such juisdiction nor should they be taken or transmitied into such jurisdiction and persons into whose possession this document and the Information come
shoud inform themselves about and observe any such restrictions.

The Information is only addressed to and directed at persons who: (A) if in member states of the Euopean Economic Area, (each a “Relevant State”) are “qudlified investors” within the
meaning of Article 2(e) of the Prospectus Regulation (Regulation (EU) 2017/1129) (the “Prospectus Regulation”) (‘Qualified Investors”); (B) if in the United Kingdom, are “qualified investors”
within the meaning of Article 2(e) of the Prospectus Regulation as it forms part of United Kingdom domestic law by virtue of the European Union (Withdrawal) Act 2018 and who are also
persons (i) having professiona experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financia Promotion) Order 2005 (the
“Order”) (i) falling within Article 49(2)(a) to (d) of the Order, or (iii) to whom it may otherwise lawfully be communicated (all such persons together being referred to as “Relevant Persons”). The
Information must not be acted on or relied on (i) in the United Kingdom, by persons who are nat Relevart Persons, and (i) in any Relevant State, by persons who are nat Qualifed Investors.
Any investment or investment activity to which the Information relates is available only to or will be engaged in only with, (i) Relevant Persons in the United Kingdom, and (i) Qualifed
Investarsinany Relevant State.

Access to the Information is being given in connection with a proposed meeting with the Company and no copy of this document will be left behind after this meeting. By atiending such
meeting and/or accessing or reading a copy of this document you agree to be bound by the foregoing limitafons and conditions and, in parficular, will be taken to have represented, warranted
and undertaken that (i) you have read, accept and agree to comply with the contents of this natice including, without limitaton, the obligation to keep the Information confidential and (ii) (A) if
ina Relevant State you are a Qualified Investar; (B) if in the United Kingdom you are a Relevant Person; and (C) irrespecfive of where you are resident or incarporated, you are an insfitution
that is permited within your home jurisdiction and in the jurisdiction in which you are accessing the Information, under applicable law and regulation, to access the Information.

This presentation contains certain financial forecasts. These projections are for illustrative purposes only and should nat be relied upon as being necessarily indicative of future results.
Prgections are inherently uncertain due to a number of factars outside of the Company or Lidya’s contrd. Accordingly, there can be no assurance that the prospecfive results are indicative of
future performance of the combined company after the proposed business combination or that actua results will nat differ materially from those presented herein. Inclusion of the prospecfive
financial information in this presentation shoud nat be regarded as a representaion by any person that the results contained in the prospeciive financial information, or results approximating
those contaired herein, will be achieved.

This presertation also includes certain projections of non-IFRS financial measures. Due to the forward-looking nature of these projected measures, no reconciiation of the forward-looking
non-IFRS financial measures to the most directly comparable IFRS financial measures is included in this presentation, because, without unreasonable effort, Lidya is unable to predict with
reasonable certainty the amount or timing of non-IFRS adustments that are used to calculate these forward-looking non-IFRS financial measures. The non-IFRS financial measures included
inthis presentation may not be comparable to similarly-titted measures presented by other companies.
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Strong Safety Culture

Without safety, nothing else matters

The Company finished the year with an
LTIF of 0.66

This included one lost-time incident sustained by a
contract employee for a total of 1.6 M man-hours worked.

Efforts remain focused on improving contractor
workplace safety as the construction workforce peaks in
H1 2026
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Employee Spotlight / ACG

Community Relations Excellence

What he does His background
e Teafe Mow o M*@M e @ '
4/13! Phase 2 émd%_ﬂ m‘“‘“wm“f”“‘ 0 . .
’ .‘" _ * Leads PR and stakeholder « 20+ years’ experience in PR,
engagement across operations media, and stakeholder
T and communities. management in mining and
 amine b e + Drives communication strategy natural resources.
3 (KAbEnt] Yol gemme. pecjess — c,,_,,/‘u-‘“‘" .. . .
B s s g o B for mining and permitted-area » 5+ years at Polimetal
V»»«-uwsq{w & ono ™
e activities Madencilik
His journey

Education & Training

] * From journalism to senior PR

» Bachelor's degree in L .
o leadership in miningSoalid
Communications from Eastern L L.
foundation in communication

Mediterranean University and stakeholder relations

Ozgiin Demircan
Community Relations Manager
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Sulphide Expansion Project On Time On Budget / ACG

Project progress as of year end 2025

Overall

0
Completion 63%

On target to commercial production by end of H1 2026 J

Completion Overview As of 31°' December 2025
Engineering 68%
Procurement 66 %

Plant Construction 37%

Concrete Poured 86%
Long lead items on site 80%

LON: ACG | LON: ACGW | XETR:ACG | OTCQX: ACGAF | BondISIN: NO0013414565  Note: As of 31st December 2025
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@ SAG & Ball Mills completed and ready for factory testing



Shell 1 of 2 shells for the SAG Mill
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All flotation tanks, scavenger cells, and cleaner cells are onsite




Crushing Aggregates for the TSF







Sulphide Expansion Project On Time On Budget / ACG

Sulphide Expansion Key Milestones

Q4 2025

Jaw crusher on
mmmmd foundations and Apron
feeder & grizzly
installed

Q3 2025

Bulk earthworks
completed, structural
steel erection started

Q2 2025

First structural
concrete pour

Q1 2025
Bulk earthworks start

Q1 2026 Q2 2026

Major equipment Mills & plant
installed; sub-station energised;
energised commissioning begins

End of Q2 2026

Commercial
Production
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Enriched Ore Project Underway / ACG

Enriched Ore Treatment Project Progress

November 2025 Q1 2026 Q4 2026
Scoping study and basic Permitting, metallurgical test Commissioning for Phase 1 gold
engineering complete. works, and detailed engineering and silver recovery
Fully funded. will commence

™ MUHENDISLIK
MUSAVIRLIK A.S.

CINAR C%

Consultants

Project Overview

B Gediktepe (Oxide & Sulphide Enriched Ore Project ¢ Total CuE
Phase 1 Phase 2 pe ( phide) ) a

---------- pey LA
Au & Ag Dore I 10] B 3
Product Au & Ag Dore Cu & Zn Concentrate 133 ¢ S N o

8
Timing From Q4 2026 2028 — 2030 T 113!
20 25 31 2 26 28 5 iz
Capex US$29m US$10m 19

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

o

LON: ACG I LON: ACGW | XETR: ACG | OTCQXZ ACGAF | Bond ISIN: NO0013414565 (1) Company financial model (2) Company technical model (3) At consensus pricing January 2026
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Investor Contact 3 TIFEL C/Canaccord BERENBERG

contact@acgcorp.co - Wm ==

@acg E // 2tz cLARKsoNs ABG
Investor Relations Manager
Mandy Li mandy.li@acgcorp.co

Media Contact
acg@palatine-media.com

Broker Coniacts
Stifel -<
+44 (0) 20 7710 7600

Berenberg
+44 (0) 20 3207 7800

Canaccord - ,
+ 44 (0)20.7523.80 - — e
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www.acgmetals.com -
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