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Disclaimer
IMPORTANT: Please read the following before continuing. The following applies to this presentat ion, which has been prepared and issued by, and is the 
sole responsibility of, ACG Metals Limited (the “Company”), to the oral presentat ion of the information members of the Company’s management and to 
any question and answer session that follows the oral presentat ion (collect ively, the “Information”), each of which should be considered together and not 

taken out of context.
The presentat ion has been prepared, and access to it has been granted to you, solely for general information in connection with the investor meetings 
being held in April 2026. 

Nothing in this presentat ion should be construed as either an offer or a solicitation of an offer to buy or sell any securities, or a solicitation of any vote or 
approval, in any jurisdiction, or be treated or relied upon as a recommendation or advice by the Company. No offer of securities shall be made in the 
United States absent registration under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or pursuant to an exemption from, or in a 

transaction not subject to, such registration requirements.  This document has been prepared solely for informational purposes and does not constitute 
financial, legal, tax, or investment advice under Financial Conduct Authority (“FCA”) rules.
The Information is strictly confidential and must not be relied upon for any purpose. It does not purport to contain all information required to evaluate or 

make any determination about the Company and/or its financial position. 
The Information must not be disclosed, taken away, reproduced, redistributed, copied or passed on, directly or indirectly, to any other person or 
published or used in whole or in part, for any purpose. By accepting to attend the presentat ion to which the Information relates and access the 

Information, you agree that you will not distribute, disclose or provide any Information to any other person and you agree to be bound by the provisions 
herein. If this document has been received in error it must be returned immediately to the Company. Failure to comply with these restrictions may 
constitute a violation of applicable securities laws.

No representation, warranty or undertaking, express or implied, is made by the Company or any of its respective affiliates or any of its respective 
directors, officers, employees or agents (“Representatives”) or any other person as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of the Information or the opinions contained therein or any other statement made or purported to be made in connection 

with the Company, for any purpose whatsoever, including but not limited to any investment considerations. No responsibility, obligation or liability 
whatsoever, whether arising in tort , contract or otherwise, is or will be accepted by the Company or any of its Representatives or any other person for any 
loss, cost or damage howsoever arising from any use of the Information, or for information or opinions or for any errors, omissions or misstatements 

contained therein or otherwise arising in connection therewith.
The Information contained in this presentat ion is provided as of the date hereof and is subject to updating, revision, amendment, verification, correct ion, 
completion and change without notice. In providing access to the Information, neither the Company, nor any of its Representatives nor any other person 

undertakes any obligation to provide the attendee or recipient with access to any addit ional information or to update complete, revise or keep current the 
Information or to correct any inaccuracies in any such Information, including any financial data or forward-looking statements. The Information should be 
considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect material developments which 

may occur after the date thereof. Neither the Company nor any of its Representatives have independently verified any of the Information. You should 
conduct your own independent analysis of all relevant data provided in this document or any prospectus or offering circular and you are advised to obtain 
independent expert advice as to the legal, regulatory, tax, accounting, financial, credit and other related aspects of the investment before making any 

investment decision. Information presented in this document related to reserves and resources in the assets, proven or provable, indicated, inferred or 
otherwise has been sourced from reports obtained by the Company. Such information is based on estimates, and should not be relied upon for its 
accuracy, correctness or for any other purposes. The Representatives did not independently verify, and assume no responsibility for, the accuracy, 

correctness or completeness of the information and data provided in such reports. The information is reproduced herein in part, as is, and readers should 
not rely on such information without independent expert advice. The presentat ion of this information herein is not intended to, and does not, constitute a 
guarantee or promise as to the existence of the resources or reserves as described herein, nor to the results of any current or future production. Mining 

and resource extraction activit ies contain inherent risks and actual outcomes may significantly vary from what if presented or implied by the information 
presented in this document. No reliance should be placed on, the fairness, accuracy, completeness or correctness of the Information. No person is under 
any obligation to update, complete, revise or keep current such information contained herein.

Accordingly, no reliance should be placed thereon.
The Information may constitute or include forward-looking statements. These statements reflect management's current views with respect to future 
events and financial and operational performance. Forward-looking statements are not historical facts and may be ident if ied by words such as “plans”, 

“targets”, “aims”, “believes”, “expects”, “anticipates”, “intends”, “estimates”, “will”, “may”, “continues”, “should” and similar expressions. Forward-looking 
statements are subject to various risks and uncertainties, and actual events or results or the actual performance of any investment or security may dif fer 
materially from those reflected or contemplated in such statements. Forward-looking statements in this presentat ion may include, for example, 

statements about:
the Company’s success in retaining or recruiting, or changes required in, the Company’s officers, key employees or directors; the Company’s officers and 
directors allocating their time to other businesses and potentially having conflicts of interest with the Company’s business; the future prices of metals; the 

future costs of capital to the Company; possible variations of ore grade or recovery rates; failure of plant, equipment or processes to operate as 
anticipated; accidents, labour disputes and other risks of the mining industry; political instability, terrorist attacks, insurrection or war; delays in obtaining 
future governmental approvals or financing or in the completion of development or construct ion activit ies; the Company’s public securities’ potential 

liquidity and trading; The lack of a market for the Company’s securities; and those factors discussed in the section entitled “Risk Factors” in the 
Company’s annual report.

Although the Company has attempted to ident ify important factors that could cause actual actions, events or results to dif fer materially from those described 
in forward looking statements, there may be other factors that cause actions, events or results to dif fer from those anticipated, estimated or intended.
Certain monetary amounts, percentages and other figures included in this presentat ion have been subject to rounding adjustments. Certain other amounts 

that appear in this presentat ion may not sum due to rounding.
All statements (including forward-looking statements) contained herein are made as of the date of this presentat ion and the Company disclaims any 
obligation to update any forward-looking statements, whether as a result of new information, future events or results or results or otherwise. There can be no 

assurance that forward-looking statements will prove to be accurate, as actual results and future events could dif fer materially from those anticipated in such 
statements. Accordingly, readers should not place undue reliance on forward-looking statements due to the inherent uncertainty therein. Other than in 
accordance with its legal or regulatory obligations (including under the UK List ing Rules, the Disclosure Guidance and Transparency Rules, the Market 

Abuse Regulation and the rules of the London Stock Exchange), the Company is not under any obligation and the Company expressly disclaims any 
intention, obligation or undertaking (to the maximum extent permitted by law) to update or revise any forward-looking statements, whether as a result of new 
information, future events or otherwise. Undue reliance should not be placed on these forward-looking statements. 

To the extent available, the industry, market and competitive position data contained in the Information come from official or third-party sources. Third party 
industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable, but that 
there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies and surveys has 

been prepared by a reputable source, none of the Company or any of its respective Representatives has independent ly verified the data contained therein. In 
addit ion, certain of the industry, market and competitive position data contained in the Information come from the Company’s own internal research and 
estimates based on the knowledge and experience of the Company’s management in the industry.

While the Company believes that such research and estimates are reasonable, they, and their underlying methodology and assumptions, have not been 
verified by any independent source for accuracy or completeness and are subject to change, amendment, revision and correct ion without notice. 
Accordingly, reliance should not be placed on any of the industry, market or competitive position data contained in the Information.

The Company will not be registered in the United States as an investment company under the U.S. Investment Company Act of 1940, as amended. The 
Company does not expect or intend to register any securities that it may offer under the Securities Act , or to conduct a public offering of any securities in the 
United States, and the securities of the Company have not been and will not be registered under the Securities Act and any such securities may not be 

offered or sold in the United States absent registration under the Securities Act or an available exemption from it. Neither anything comprising the 
Information, nor any copy of this document, may be taken or transmitted into the United States, Australia, Canada or Japan or to any securities analyst or 
other person in any of those jurisdictions. Any failure to comply with these restrictions may constitute a violation of United States, Canadian, Australian or 

Japanese securities laws. This document and the Information are also not for publication, release or distribution in any other jurisdiction where to do so 
would constitute a violation of the relevant laws of such jurisdiction nor should they be taken or transmit ted into such jurisdiction and persons into whose 
possession this document and the Information come should inform themselves about and observe any such restrictions.

This presentat ion contains certain financial forecasts. These projections are for illustrat ive purposes only and should not be relied upon as being necessarily 
indicative of future results. Projections are inherently uncertain due to a number of factors outside of the Company control. Accordingly, there can be no 
assurance that the prospective results are indicative of future performance of the combined company after the proposed business combination or that actual 

results will not dif fer materially from those presented herein. Inclusion of the prospective financial information in this presentat ion should not be regarded as a 
representation by any person that the results contained in the prospective financial information, or results approximating those contained herein, will be 
achieved.

This presentat ion also includes certain projections of non-IFRS financial measures. Due to the forward-looking nature of these projected measures, no 
reconciliation of the forward-looking non-IFRS financial measures to the most directly comparable IFRS financial measures is included in this presentat ion, 
because, without unreasonable effort, the Company is unable to predict with reasonable certainty the amount or timing of non-IFRS adjustments that are 

used to calculate these forward-looking non-IFRS financial measures. The non-IFRS financial measures included in this presentat ion may not be comparable 
to similarly-titled measures presented by other companies.
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Strong Safety Culture

Without safety, nothing else matters

Safety performance improved 

during H1 2026 while safely 

advancing the Sulphide 

Expansion Project

LTIF improved to 2.9 per million man-hours 

despite increased workforce levels and 
higher site activity.

Note: As of 30 June 2026
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Peter Besker

Commissioning Manager

Employee Spotlight

Building Momentum Towards Production

What she does:

Kübra ensures compliance with 

environmental regulations, 

manages permits and licenses, 

supports sustainability initiatives, 

and oversees waste management.

Her background:

She brings experience from 

various sectors, having worked on 

environmental management, zero-

waste projects, and regulatory 

compliance both in the field and 

through reporting and training.

Education & Training

• BEng (Hons), Metallurgy, RMIT 

University (Australia)

• Specialist training in centrifuge 

modelling, classification, 

degritting, and dewatering

• Expertise in fine grinding and 

tube press development with 

Metso, Omya, and Imerys

His Journey

• Built expertise across smelting, 

pilot testing, equipment 

specialisation, project delivery, 

ultrafine grinding, and 

consulting

• Strong track record in plant 

start-ups, fine grinding circuits, 

and dewatering systems

What He Does

• Supports delivering start-up, 

achieving design performance, 

and ramping up copper and 

zinc concentrate production

• Trains operations, maintenance, 

and reagent teams.

He Background

• Over 30 years' experience in 

metallurgy and mineral 

processing

• More than 10 years delivering 

industrial minerals, fine and 

ultrafine grinding projects, and 

product development.
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Q1 2025

Bulk earthworks start

Q2 2025

First structural concrete 
pour

Q3 2025

Bulk earthworks 
completed, structural 
steel erection started  

Q4 2025

Jaw crusher on 
foundations and Apron 

feeder & grizzly installed

Q1 2026 

Major equipment 
installed; sub-station 

energised

Q2 2026

Mills & plant energised; 
commissioning begins

Commissioning and 
Production

Sulphide Expansion Key Milestones

Sulphide Expansion Project On Schedule

Note: As of 30 June 2026
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Project progress as of 30 June 2026

Sulphide Expansion Project Progress

Note: As of 30 June 2026

April 

2026

• Filter press installation 

• Electrical ducting and cable installation 

commenced

May 

2026

• Process plant piping installation commenced

• Plant excavation works reaching 100% 

completion

• Administration buildings handover

June 

2026

• Final concrete pour at the Sulphide Plant

• Completion of the construction and assembly

July 

2026
• Commissioning 

August 

2026
• First copper production

Overall 

Completion
87.2%
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Plant site construction overview
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ISA mills and copper & zinc thickeners installed
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ISA mills assembly
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Lime silo and foundations works
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Sulphide plant project advancing towards first production
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Ore conveyor belt installation
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Main feed conveyor primary brusher to ore bin
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Main feed transformer and electrical feed line
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Reagent storage facility construction
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Enriched Ore Project

Project Overview

(1)  Company financial model (2)  Company technical model

Unlocking Value

Low initial 

development capex 
to unlock high grade 

enriched material.

Simple Integration

Project running in 

parallel to the oxide 
and sulphide plant.

Fully Funded

Scoping study, 

basic engineering 

and flow design 
complete. 

Permitting 

underway.

Increased 

Optionality

Increased agility 

through multiple ore 
treatment options.
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Enriched Ore Project Procurement

SART Equipment Procured as of 30 June 2026

Ball Mill Shell Jaw Crusher SAG Bearing Shells and Gear Box SAG Electric Motor

Ball Mill Drive Gear Inching Gear and Rotation Brake Cone Crusher Mill Equipment Ready for Delivery

Note: As of 30 June 2026
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Investor Contact
contact@acgcorp.co

Investor Relations Manager
Mandy Li mandy.li@acgcorp.co

Media Contact
acgmetals-client-
success@thirtythreecomms.com

Broker Contacts
Stifel
+44 (0) 20 7710 7600

Berenberg
+44 (0) 20 3207 7800

Canaccord
+ 44 (0) 20 7523 80

www.acgmetals.com
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